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GAM Star Fund plc.

Directors: O'Neill (Irish), McConnell (rish). Martin Jufer (Swiss) & David
Kemp (British)

GAM Star Fund p.l.c. is an investment company with variable capital and an umbrella fund
with segregated liability b-funds and is i by the Central Bank of lreland.
A public limited company. Registered in Ireland no. 280599. Registered Office as above.
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1 July 2026

To the Shareholders of GAM Star Fund p.l.c. (“Company”) - GAM Star Japan Leaders (“Sub-Fund”)
Dear Shareholder,

We are writing to advise you that the Board of Directors of the Company (“Board”) has resolved to de-register
the Sub-Fund in the Republic of China (“R.0.C.") subject to obtaining approval from the Financial Supervisory
Commission, Republic of China (“FSC").

The Board has decided to de-register the Sub-Fund in the R.O.C. because R.O.C. investors have shown only
limited interest in the Sub-Fund and maintaining the registration is expected to generate expenses for the Sub-
Fund which cannot be justified, given projected investment volume.

Deregistration will be take effect on 10 July 2026 or such later date as the required approval is obtained from
the FSC.

GAM Investments will bear the legal, advisory and administrative costs and all other expenses associated with
the preparation and completion of de-registration.

After deregistration, we will comply with the R.O.C. regulations governing offshore funds and continue to
provide necessary information to remaining R.O.C. shareholders of the Sub-Fund (if any) who have subscribed
to the Sub-Fund via the Master Agent platform and who have not redeemed their shares.

Effective from 6 July 2026, the Sub-Fund will no longer accept any new subscriptions from investors in the
R.O.C., except for investments made under regular saving plans or computer automated trading mechanism
and permitted under applicable R.O.C. regulations.

If you are unwilling to remain invested in the Sub-Fund, prior to 10 July 2026, you may either request the
redemption of your shares in the Sub-Fund or the conversion of your shares in the Sub-Fund into the shares of
another sub-fund of the Company registered in the R.O.C. free of charges.

Directors: Raymond O'Neill (Irish), Samantha McConnell {irish}. Martin Jufer (Swiss) &
David Kemp (British)

GAM Star Fund p.l.c. is an investment company with variable capital and an umbrella fund
with segregated liability between sub-funds and is authorised by the Central Bank of
Ireland.

A public limited company. Registered in Ireland no. 280539. Registered Office as above.



If you have any questions in regard to de-registration of the Sub-Fund, please contact your local sales
representatives, ' .

Yours faithfully,
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